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Sensex breaches 61k-mark 
PRESS TRUST OF INDIA 

Mumbai, November 1 
  

THE EQUITY INDICES darted 

up for the fourth day running 
on Tuesday to close at over 
nine-month highs, buoyed by 
positive macroeconomic data 
anda bullish trend overseas.A 
recovering rupee and contin- 
uous foreign fund inflows 
added to the momentum, 
traders said. 

The Sensex climbed 374.76 
points or 0.62% to settle at 
61,121.35 —closingabove the 
61,000-level for the first time 
since January 17 this year.On 
similar lines, the broader NSE 
Nifty advanced 133.20 points 
or 0.74% to end at 18,145.40. 

NTPC was the top gainer 
among the Sensex con- 
stituents, spurting 5%, fol- 
lowed by PowerGrid, Dr 
Reddy’s, Infosys, TCS, UltraT- 
ech Cement, HCL Technolo- 
gies, Sun Pharma and Asian 
Paints. 

  

Only four stocks logged 
losses — Axis Bank, Maruti, 
Reliance Industries and Tata 
Steel, dropping as much as 
3.76%. 

“The bulls are driving the 
trend in the domestic market 
with backing from FIIs and the 
global markets. The PMI num- 
bers showthat manufacturing 
activity in India remained 
strong in October and that 
pricing pressures were kept in 

" 

check as new orders and pro- 
duction increased, albeit 
slowly. 

“Investors are keeping an 
eye on the central banks’ policy 
meetings for any indications of 
a Slowdown in the pace of rate 
hikes,” said Vinod Nair, head of 
research at Geojit Financial 
Services. 

Manufacturing activities 
in India remained robust and 
price pressures were con- 

tained in October as new 
orders and production rose, 
according toa monthly survey 
released on Tuesday. 

“Despite several events 
lined up during the week 
including Fed policy meeting, 
global markets surged on back 
of healthy quarterly results. 
Positive momentum contin- 
ued in the Indian equities as 
well with Nifty gaining 
another 133 points to close at 
18145 — its highest closing 
since 17th January 2022. Sec- 
tor wise, action was seen in 
metal and pharma stocks. 

“Going ahead, Indian 
markets are likely to con- 
tinue with their positive 
momentum with bouts of 
volatility. Investors would 
now await the Federal 
Reserve meeting outcome 
and commentary that is due 
on Wednesday,” said Sid- 
dhartha Khemka, head — 

retail research, Motilal Oswal 
Financial Services. 

Gold demand in Q2 beats pre-Covid levels 
FE BUREAU 

Mumbai, November 1 
  

INDIA'S GOLD DEMAND grew 
at a higher-than-anticipated 
pace of 14% in the September 
quarter from a year before to 
191.7 tonne, despite a hike in 
the import duty on the pre- 
cious metal to 15% from 
10.75% in July. Elevated con- 
sumption during the Septem- 
ber quarter drove the demand 

beyond the pre-Covid level. 
According to the data 

released by the World Gold 
Council on Tuesday, demand, 
in value terms, grew even at a 
faster pace of 19% to 85,010 
crore in the July-September 
period, thanks to a rise in prices 
from the year earlier. 

However, global gold 
demand rose at double the 
pace at 28% in the September 
quarter to 1,181.5 tonne, 

thanks to the metal’s appealas 
a haven asset amid growing 
uncertainties in the wake of 
the Ukraine war. 

Strong consumer interest 
pushed up sales and credit 
expansion added impetus to 
this demand, with bank loan 
growth touching a nine-year 
high by the end of the Septem- 
ber quarter, said Somasun- 
daram PR, regional CEO, India 
at the World Gold Council. 

Recovery in gold jewellery 
demand was primarily driven 
by urban India, more specifi- 
cally southern regions, under- 
pinned by robust economic 
activities with a 17% y-o-y 
increase in tonnage terms. 

However, despite the rise 
in the latest quarter, the WGC 
expects gold demand esti- 
mate for the full year at 750- 
800 tonne, similar to the last 
year’s level. 

  

  

©) Utkarsh Small Finance Bank 
Aapki Ummeed Ka Khaata 

Statement of Audited Financial results for half year ended 30 September 2022 

  

  

  

  

  

(tin Lakhs} 

Half year ended Year ended 

Particulars MH September 2022 | 30 September 2027 37 March M22 

Audited Audited Audited 

1. Total income from operations 1.17,304.75 87,216.08 1,84,881.25 
2. Net Profit’ (Loss) for the period (before tax, exceptional andor extraordinary items} 79,924.51 5.012.327 7.971.286 

4, Net Profit’ (Loss) for the period before tax (afler exceptional andor extraordinary items) 93,924.51 5.012.237 7,971,28 
4, Net Profit’ (Loss) for the period after tax (after exceptional and/or extraordinary lems) 17. 720.24 3 766.65 6146.16 
9, Total Comprehensive income for the period [Comprising Profit/(Loss) for the period 17,720.24 2 766.65 6146.16 

falter tax) and Other Comprehensive Income (after tax)| 

6. Paid up Equity Share Capital #9 552.15 69,550.37 69,552.15 
*, Reserves (Excluding Revaluation Reserve} s i 67. 677.54 

&, Securities Premium Account 26,527.96 28.519.54 28,520.26 

9: Net worth* 1,60,415.79 142,570.91 1,42,076.05 
10. Outstanding Debt 2.12,585.98 1,96,748.52 257,193.49 

11. Qutstanding Redeemable Preference Shares - - - 

12. Debt Equity Ratio** 1.20) Ler 1.64 

13. Earnings per share (of $70 each) 

- Basic (not annualised for six months) 1.98 0.44 1.46 
= Diluted (not annualised for six months} 1.57 0.44 1.46 

14. Total Debt to Total Assets Ratio 12.88% 16.10% 17.07% 

15. Capital Redemption Reserve : - - 

16. Debenture Redemption Reserve : = =           

"as ger AB guidelines. 

Notes to the financial results: 

*" Debt excluding deonsits} | Share Capital plus Reserves, 

As per Regquiation S2l4bot SER) (Listing Obigation & (eclosure Requirements) Regulations 2015, ratios which are notrelevant are not disclosed, 

1. The aboveis an extract of the detailed format attinancial results filed with the Stock Exchange under Regulation 52 of the Securities and Exchange Board of India (Listing Obligation and 

Disclosure Requiremenis| Regulations, 2015. The full format arihe financial results. are available onthe websites of BSE Limited and the Bank (hips; www.ulkarsh.bank). 

2. Forthe items referred in sub-clauses (a), (), (and (a) ofthe Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obbgalion and Disclosure Requiremenis) Regulations, 2075, 

the pertinent disclosures have baen made lo BSE Limited and can algo be accessed on lhe Bank's UAL (tipsy) wwwuulkarsh bank). 

LIC Housing TPT transactions see 
8% jump in October 

Fin profit 
climbs 23% 
FE BUREAU 

Mumbai, November 1 
  

Place; Mumbai 

Date + 31 October S027 

  

  
    

  

Registered Office address: Utkarsh Tower, NH-31 (Airport Road), Sehmalpur, Kazi Sarai, Harhua, Varanasi, Uttar Pradesh - 227705 

for and on behalf of the Board of Directors of 
Wtkarsh Small Finance Bank Limibed 

CIN: DESSS2UP2016PLOO82 a4 

ad/- 
Govind Singh 
Managing Diractor & CEQ 

DIN: 02470880 
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LIC HOUSING FINANCE on 
Tuesday reported a 23% year- 
on-year improvement in its 
net profit for the quarter ended 
September 30 to €305 crore, 
led by higher revenues. Its total 
revenue from operations grew 
8% YoY to $5,086 crore. 

The home financier’s net 
interest income fell by0.8%to 
~1,163 crore despite a 4% 
y-o-y growth in its disbursals 
to ¥16,786 crore. The slight 
improvement in disbursals 
came from project loans, which 
grew 15% to 407 crore. Indi- 
vidual home loans were flat at 
~14,300 crore.The company’s 
total loan portfolio stood at 
%2.6 trillion in Q2FY23, higher 
by 10% y-o-y. 

The net interest margin 
contracted by 20 basis points 
to 1.80% as of September 30. 

The company’s gross stage 
3 exposure on default stood at 
4.90% as on September 30, 
lowerby 24 bpsayearagoand 6 
bps a quarter ago. 

“The consumer sentiment 
continued to remain positive 
in the last few months, which 
resulted in a sharp uptick in 
demand for residential prop- 
erties. Affordable housing 
segment also continued to 
show a robust demand in 
many parts of the country,” 
Y Viswanatha Gowd, manag- 
ing director and CEO of 
the company, said in a state- 

FE BUREAU 

Mumbai, November 1 
  

THE UNIFIED PAYMENTS 

interface platform processed 
7.3 billion transactions in 
October, higher by 8% com- 
pared to the previous month, 
data released by the National 
Payments Corporation of India 
(NPCI) show. The growth the 
number of transactions was 
faster compared to September 
thanks to the festive season. 

In value terms, UPI transac- 

tions grew close to 9% to €12.1 
trillion. The growth rate of 
transactions in value terms is 
higher, indicating an increase 
in the ticket size. 

Around 76% of Indian pre- 
fer UPI when it comes to online 
shopping, according toa survey 
conducted by global financial 
technology services provider 
FIS.Among the age groups, mil- 
lennials are most frequent to 
use UPI when shopping online, 
the report said. 

The adoption of UPI asa 

UPI TRANSACTIONS 
= Volume (in million, LHS) 

  

Value (2 trillion, RHS) 
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payment mode ishappening _ tions tookfive months. 
fast, with the number of trans- 
actions processed growing 
from 6 billion to 7 billionina 
span of three months. The 
increase from 5 billion to 6 bil- 
lion transactions, and from 3 
billion to 4 billion transactions 
took place in three months 
each. However, the jump from 
4 billion to 5 billion transac- 

Chola PAT falls 7% 
CHOLAMANDALAM INVEST- 
MENT AND Finance Company 
(Chola) on Tuesday reported a 
7% drop in its profit aftertax at 
~563 crore for the second quar- 
ter of FY23, compared with 
~606 crore in the year-ago 
period. Total income of the 

22% to ~3,038 crore, com- 
pared with %2,481 crore. 
Chola’s aggregate disburse- 
ments in Q2 were at ~14,623 
crore, against €8,706 crore, reg- 
istering a growth of 68%. Its 
vehicle finance disbursements 
were at %8,502 crore, against 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

ment. companyregisteredagrowthof %6,161lcrore. —FEBUREAU 

Svatantra Microfin Private Limited — satantea 
Ragd. Office: Sunsnina Tower, Leval 2), Senapati Bapat Mang, Bphinsione Road, Mumbai «400013. 

Website: www.svalantramicrofin.com Email: sacrétarai@evatantra adityabrla.com CIN: Udi 20MHa012PTO22 7069 
[Regulation 52/8). read with Aequation 52 (4), ofthe SEB (LODR) Aequetions, 2075] 

Extract of Unaudited Financial Results for the quarter and half year ended 30 September 2022 
(Rs. In Lakhs except par share data) 

Ss Quarter ended | Quarter ended |Hal’ year anded | Year ended 

No. Particulars aoon2022 | 30002021 | 30reai2022) 12/2022 
(Unaudited) | (Unaudited)) (Unaudited) | (Audited) 

1 | Total income frorn Operations 31,593 19,956 B1i4| 81,94 

Net Profit | (Loss) for the penod (before Tax, 
Z Exceptional andor Extraordinary items) 2,908 2211 nor 6,308 

4 Net Profit! (Loss) for the period before tax 

(after Exceptional and/or Extraordinary items) 2,908 2211 674) = 6,409 

Net Profit! (Loss) for the period after tax . 
4 jafter Exceptional and/or Extraoedinary items) 2173 128 4,242 4,727 

Total Comprehensive Income for the penod 
§ | [Comprising Profit! (Loss) for the penod (after tax) 2175 1,505 4261 4685 

and Other Comprehensive Income (after tax}] 

& | Paid up Equity Share Capital 25,205 25,205 25,205) 25,205 

t Reserves (excluding Revaluation Reserve} 15,483 6761 15,483 11,213 

4 | Secunties Premium Account 4 4 4 4 

4 | Net worth (including Compulsory Convertible giiea| 64.966 giies| 86.918 
Non-Cumulative Preference Shares) 

10 | Paid up Debt Capital / Qutstanding Debt S32,020) 286967) 532.029) 480,434 

11 | Quistanding Redeemable Preference Shares 2 = = 

12 | Debt Equity Ratio ABS 5.02 5.63 FAS 

13 | Eamings Per Share (of Rs, 10 /- each) 

1. Basic: 0.30 0.32 0.60 0.85 

2. Diluted: 0.30 Oz 0.60 0.88 

14 | Capital Redemption Reserve NA NA NA NA 

15 | Debentura Redemption Reserve NA NA NA NA 

16 | Debt Service Coverage Ratio NA MA NA NA 

17 | Interest Service Coverage Ratio NA NA NA NA 

Note: 

a) The above is an extract of the detailed format of Unaudited Financial Results filed with BSE Limited under 
Reguiation 52 of the SEB! /Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format 

of the Unaudited Financial Results is avaiable on the website of BSE twww,.bseindia.com] and on the Company's 
website www.svalantramicnofin com). 

b) For the other line items referred in regulation 52/4) of the LODA Regulation, pertinent disclosures have been 
made to ihe BSE and can be accessed on the website oi BSE |waw.bseindia.com} and on the Company's websile 
(httos./syatantramicrofin.com| By order of the Board 

For Svatanira Microfin Private Limited 
Sd 

Place : Mumbai Ms, Ananyashree Birla (Director) 
Date: 01.11.2022 DIN: 06625036 | 

The Reserve Bank of India 
(RBI) has come up with initia- 
tives to further support the 
growth of UPI as a payments 
platform. The RBI has recently 
allowed linking of credit cards 
to UPI. Punjab National Bank, 
Union Bank of India and 
Indian Bank have linked their 
Rupay credit cards to UPI. 

Balance sheet 
of corporate 
India, banks 
stronger now, 
says Parekh 
FE BUREAU 

Kolkata, November 1 
  

    

ALTHOUGH THE GLOBAL 

outlook has turned dangerous 
with recessionary clouds, bal- 
ance sheets of corporate India 
and banks are much stronger 
now, as the country has beena 
“conspicuous exception”, said 
HDFC chairman Deepak 
Parekh on Tuesday. 

“I don’t worry about India’s 
macros, despite growing pres- 
sure on the current account 
deficit or the gloomy global 
environment. Many of the 
India's high frequency indica- 
tors are all doing well,’ Parekh 
said at an Indian Chamber of 
Commerce event here. 

According to him, the 
Reserve Bank of India has been 
“extremely prudent” in the 
exchange rate management as 
the country has never seen a 
free fall of the rupee. The pre- 
sent currency depreciation is 
not a reflection of a change in 
the fundamentals ofthe Indian 
economy, he pointed out. 

“No doubt, the impact of 
the dollar strength has been 
harsher for emerging markets. 
The dollar strength triggers the 
risks of taper tantrums and 
sudden large outflows of capi- 
tal can have a destabilising 
effect on trade and finance. 
Forex reserves of many coun- 
tries have shrunk, partly with 
central banks defending their 
currencies and largely due to 
valuations changes. For 
instance, with India, our forex 

reserves which peaked at $642 
billion in October last year is 
now at $528 billion. Our 
import cover currently stands 
at 9 months compared to 15 

_ months earlier. In 2013, 
| at the time of the taper   

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

                    

  
  

                      

DLNC-AN tantrum, India had an 
& Payments Bank Sea ee import cover of 6.5 

DUNCAN ENGINEERING LIMITED months. In 1991, India 
. = Reod.Office - F-33, MIDC, Ranjangaon, Kareqoan, Tal-Shirur, Pune - 412209, CIN: L289971PN1961PLC139151 had forex reserves just for 

Tel: + 91-2138-660066, Website: wawduncanengg.com, Email: complianceoticen@®duncanengg.com | 15 days. Fortunately, the 

me Extract of Standalone Unaudited Financial Results for the Quarter & Half Year Ended September 30, 2022 present situation does not 

(Rs. in Lakh, except EPS) |) warrantawarning alarm, 
FINO PAYMENTS BANK LIMITED Guarier Ended HaifYearEnded [Year ended] | the finance industry vet- 

: Si. Particulars September Juirve September!) September! September} March | , 
CIN : L65100M H2 b07PLC171959 Ma. 30, 2022 30, 2022 30, 2021 30, 2022 30, 2021 341, 2022 eran said. 

- oan in le aye F ph 7 fri I ™ i‘ . aren Ti | 

Ba atch ce Nec eat ace medal oe ichaspat ah at ugha arc cortatihh ey (Unaudited)| (Unaudited) (Unaudited) (Unaudited)| (Unaudited) |(Unaudited)] | Little choice for RBI 
eis a 1 | Total Income from Operations 1,896.92) 1,669.96] 1,386.90) 3,566.88) 2,500.60) 5,637.74) buttoraise reporate 

EXTRACT OF THE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 390, 2022 2 | Net Profit! (Loss) for the period It is a ‘tough’ task for 
Fin lakh (before Tax, Exceptional and/or th RBI t bal 

ro er Extraordinary items} 454.51 271.64 493.21 726.15| 291.36 RAT AT e h oO ‘1 alance 

Quarter Ended Half-year Ended Year Ended 3 | Net Profit’ (Loss) for the period row andint ee for 
before tax (after Exceptional 

S.No Particulars ae . oe — seer x a sa andior Extraordinary items) 454.51; 271.64) 19321| 726.15| 291.36] 9847.47]) thecentralbanknowbut 
naudited ai md un F 4 | Net Profit | (Loss) for the period to increase the repo rate, 

1 Total income from Ooerabons MD AD BOS Pa, SSF at dah dil BSG 1.00 BAS after tax (after Exceptional Parekh said 

: Piet Proft (+ Lean (-) tor the panod (before Tas, Exceptional ancic 1.380 1010 789 2 300 1-102 4274 and/or Extraordinary items) 332.58 201.98 142.13 534.56. 219.33 624.47 “Itisa tough balance 
eatracedinary fart) : 

e . 5 | Total Comprehensive Income 
4 ina oe (*y t i f |For (he poroed before Ta [ater Excephonal arbor 1 kao +o10 rag 2.390 1402 474 for the periad [Comprising Presfit! that RBI has to follow. If 

Eatracrdinary tera) (Loss) for the period (after tax} you increase interest 

i Avet Profit (*) Linea (:) for the period offer Tao (after Exceptional amcor 10 ‘ 5 = and Other Comprehensive rates it slows down 

Esirnondinery fama) tae ae _ a hee ps income (after tax)] 334.88) 204.28) 141.34/ 539.46| 216.25) —628.75]) growth. If you do not 

5 | GiestdaeunetGnrSmaindatastiona 5A a a A ie ia 6 | Equity Share Capital 369.60| 369.60| 369.60| 369.60) 369.60| 369.60|/ increase rates, it 
—— aa 7 | Reserves (excluding Revaluation increases inflation. RBI 

6 Pad up ohare cagetal (Face Vitue ol ? 10. each) 6.424 Boa ? Ae 6.424 7.602 8.424 Reserve) as shoven in the h f 

Heenen jcockenes Aawludeon Fee ves a6 iran if fie Baianeo Shel Audited Balance Sheet of the as a comfort zone on 

7 he crevieus year) oda previous year 3.79727 inflation, and we have 

Aint ‘Werth i 045 da. 674 i647 40, 085 16.1457 47 664 & | Eamings per share (EPS) crossed the comfort zone 

4 Ceett Euilty ralic rr. 1.10 1.62 148 1.83 0.52 (Face value of Rs. 10/- each) on inflation in India. So, 

io | Earning cat share (EPS) nol ernumieed Oe ctiene and discontinued there is little choice but © iP] fai? GA (EPS Dt ae ee | erallar - . 

(a) Basic EPS 1.66 1.21 1.01 2.87 1a 5.34 1. Basic (Rs.) 9.00 5.46 3.85} 14.46 5.93| 16.90 ° te Burl the nee 
(B) Usivied EPS 1.66 lei 101 2.af 141 5, > Diluted (Rs } 9.00 5.46 3.85 44,46 5.93 16.90 || apptoach of the RBI 

) 

7 Notes : knowing the state of our 
Tea F iris Aimuils, Pures & Pepin” in Gcoarince wit) Pe ecognon Gd Mderemenl Gini given i Accouning Guin (AS) 78 on ‘inleim Firincad Renaling a: pacibad unde Compan Act 7 * "1 : g 

. AV The Finensial ar a al ee ae seid be am rans wring a yi sd . sips a Eicecere ¥ he Ea ; a manne rer on ook a ¥ a2? hie: sie hale a a arian haa dae 1. The above results were reviewed by the Audit Committas and approved by the Board of Directors in its development, they will 
enced Sectember 0) JLT! Save been ftjecied 6 a) by AP Se pal Aa. the Shahufory Aacbhora ef ihe Br meeting held on November 1 i 2O??, not follow Fed and 

i The aioe a an nn fof Pe Geta oma! a! Quartet Aa nena Aaaity Aled ri Seek Gar Ta Uner Paepeabon J Jal ihe GER! (Lewira Wage lice aru Cie Ser he Peep ereeramaits Phere gl eerg: th 18 Tha ? The above is an axtract of the detailed format af Quarter and half year ended September 40) 2O?? financial . . 

(ual fovea! of th unre Annual incl Fleul) ord inlet on ih wpe of ihe Stieck Echt) [Wee eri coer ad wae Eso con) and on iho Bana wold (ware inobank com results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure nraerian oye basis 

Requirements) Regulations, 2015. The full format of the financial results for the quarter and half year ended points. :hey will do cau- 
a eae For and on ys Farcamabak Leone September 30, 2022 are available on the Stock Exchange website, www. bseindia.com and Company's tionary increase and not 

Sdi- WES ENE, ar aa CE alee: destabilise the economy 
Rishi Gupta pce orane Shr eoone and they will prudently 

Managing Director & Chief Executive Officer 
_— DIN: 1460 Place: Noida Managing Director balance growth Versus 

Date: November 1, 2022 DIN: OF 1319a2]! interest rate hike. 

Pune 
financialexp.epapr.in
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